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This & a public announcement for information purposes only and is nod a prospecius announcament. This does not constitute an imitation or offer fo acquice, purchase or subscribe for securities. Not for release, publication or distribution, directy or indirectly, outside India. \1

RUCHI SOYA INDUSTRIES LIMITED

Qur Company was incorporated as a public limited company under the Companses Acl, 1956, pursuant to a cerlificate of incorporation dated January 6, 1986, issued by the Registrar of Companies, Maharashira at Mumbai ("ReC"). Qur Company commenced aperations pursuant 1o a cerificate for commencement of business dated January 14, 1988, issued by RaC,
Pursuant to completion of the CIRP initiated before the Mational Cormpany Law Tribunal at Mumbai in terms of the Insolvency and Bankruptoy Code, 2016, as amended and upon implementation of the Patanjali Resclution Plan, our Company was acquired by its Promoters. For further defails, including details relating to changes in the registered offica, see "History amd
Cerfain Corporate Malters"on page 259 of the Red Herring Prospectus dated March 11, 2022 ("RHP”).
Registered Office: Ruchi House, Royal Palms, Survey No. 169, Aarey Milk Colony, Mear Mayur Nagar, Goregaon (East), Mumbai 400 065, Maharashtra; Tel: +31 22 6109 0100 { 200. Corporate Office: Office Mo. 601, Part B-2, Metro Tower, 6” Floor, Vijay Magar, AB Road, Indore 452 010 Madhya Pradesh; Tel: + 31 731 476 7009 109;
Website: www.ruchisova.com. Contact Person: Ram)i Lal Gupla, Company Secretary and Compliance Officer; Tel: +91 7371 476 70037 109; E-mail: ruchisoyasscretanaliruchisova.com; Corporate identity Number: L151400B1986PLCIEE536

PROMOTERS OF OUR COMPANY: ACHARYA BALKRISHNA, RAM BHARAT, SNEHLATA BHARAT, PATANJALI AYURVED LIMITED, PATANJALI PARIVAHAN PRIVATE LIMITED, DIVYA YOG MANDIR TRUST, PATANJALI
GRAMUDYOG NAYAS, YOGAKSHEM SANSTHAN, RUCHI SOYA INDUSTRIES LIMITED BENEFICIARY TRUST, VEDIC BROADCASTING LIMITED, PATANJALI PEYA PRIVATE LIMITED, PATANJALI NATURAL BISCUITS

PRIVATE LIMITED, DIVYA PACKMAF PRIVATE LIMITED, VEDIC AYURMED PRIVATE LIMITED, SANSKAR INFO TV PRIVATE LIMITED, PATANJALI AGRO INDIA PRIVATE LIMITED, SS VITRAN HEALTHCARE PRIVATE
LIMITED, PATANJALI PARIDHAN PRIVATE LIMITED, GANGOTRIAYURVEDA PRIVATE LIMITED, SWASTH AAHAR PRIVATE LIMITED AND PATANJALIRENEWAEBELE ENERGY PRIVATE LIMITED

FURTHER PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 2 EACH ("EQUITY SHARES") OF RUCHI SOYAINDUSTRIES LIMITED (“OUR COMPANY" OR “THE COMPANY" OR “THE ISSUER") FOR CASHAT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING SHARE PREMIUM OF < [«] PER EQUITY SHARE) (THE “ISSUE
PRICE") AGGREGATING UP TO ¥ 4,30,000 LAKHS (THE “ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UP TO 10,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) {THE "EMPLOYEE RESERVATION PORTION"}. THE ISSUE LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE*NETI1SSUE", AGGREGATING UP TO [«] EQUITY SHARES. THEISSUE AND THENET ISSUE SHALL CONSTITUTE [#] % AND [#] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

QIB Category: Not more than 50% of the Net Issue | Retail Category: Not less than 35% of the Net Issue
Non-Institutional Category: Not less than 15% of the Net Issue
Employee Reservation Portion: 10,000 Equity Shares Aggregating up to [*] Lakh

PRICE BAND: X 615.00 TO X 650.00 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH
THE FLOOR PRICE IS 307.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 325.00 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 21 EQUITY SHARES AND IN MULTIPLES OF 21 EQUITY SHARES THEREAFTER

Risks to Investors:

* Our Company was incorporated in the year 1986 and went into insolvency from insolvency commencement date December 15,
2017, and subsequently was acquired by our current Promoters pursuant to culmination of Corporate Insolvency Resolution
Process and implementation of the Patanjali Resolution Plan on the Implementation Date, being December 18, 2019.

* As of December 31, 2021, our Promoters hold 98.90% shareholding in the Company and remaining 1.10% Equity Shares form part
of the public shareholding in the Company. Thus, the free-float of our Company was restricted to 1.10%. Further, the Equity Shares
of our Company relisted on BSE and NSE in accordance with the Patanjali Resolution Plan on January 27,2020 at share price of
¥ 16.10 and X 16.20 respectively. The price of the Equity Shares of our Company increased over next few months to touch high of
X 1,535.00 on June 29,2020 on BSE and high of X 1,519.65 on NSE on June 26, 2020 - a jump of 9,534% on BSE and 9,380% on NSE.
Accordingly, the Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue.

* Our Company is required to increase its public shareholding from 1.10% (as on December 31,2021) so that it can achieve the
minimum public shareholding in compliance with the requirements of Rule 19A of SCRR. Our Company cannot assure that it will be
able to achieve the minimum public shareholding requirements under Rule 19A of SCRR after completion of the Issue and any
failure to comply with the minimum public shareholding requirements may resultin certain adverse consequences.

* The three BRLMs associated with the Issue have handled 66 public issues in the past three years, out of which 23 issues closed
below the issue price on listing date.

* The Price/Earnings ratio based on diluted EPS for Fiscal 2021 for our Company is 34.70 as compared to the average industry peer
group Price/ Earnings ratio of 51.81.

* Weighted Average Return on Net Worth for Fiscals 2021, 2020 and 2019 is 2,027.40%.

* Average cost of acquisition of Equity Shares for the Promoters ranges from X 7.00* per Equity Share to X 1,228.02* per Equity Share

and Issue Price at upper end of the Price Band is X 650.00 per Equity Share.
*For further details, see "Summary of the Offer Document” beginning on page 22 of the RHP.

BASIS FOR ISSUE PRICE
The Issue Price will be deiermined by our Company, in consuliation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through the Book FRefurm on nef worth (%) = Restaled profit for the penod / year a5 dvided by nef warth 85 &t the end of the peniod / year.  Net Worlh = Paid up Share Capitad + Capifal Redemplion
Building Process and on the basis of quanfitative and qualitative factors as described below, The face value of the Equity Shares is ¥ 2 each and the lssue Price is 307 50 times the ~ Reserve + Genaral Reserve + Secunly Premium Accounf-Accumitated Losses + Retained Eamings (nof considening the impact of Fair Valuation of assels as per IND AS, as on
face value at the lower end of the Price Band and 325.00 imes the face value at the higher end of the Price Band {11.04. 2015, Accumulated depreciation on f&ir valued depreciabie assets and OC! Remeasurament of defined benefil plans 85 on Date), a5 per the restated stefement of assets and
Bidders should read the below mentioned information along with “Our Business”, *Risk Factors”, ‘Restated Financial Stafements” and “Management's Discussion and Anafysis of | Babifities of the Company in the Resfated Financial Statements. = The RoNW for Fiscals 2013, 2020, 2021, and for the six month peniod ended September 30, 2021 /s compufed
Financia Condition and Results of Operations "on pages 183, 33, 321 and 413 of the RHF, respectively. to have aninformed view before making an investment decision. based on amounts derved from Resfated Financial Statements. ™ The RoNW for Fiscal 2018 is NA since the net worth of the company had been fully eroded and the company was
Qualitative Factors under Corporate insclvency Resolution process. Hence the weight for the same iz &lso nof conaidered.’ EEx-:e_ur.‘-:uJal ifems (med) amounting fo® 7, 49,023.01 Lakhs and¥ (4258.12)
We believe that some of the qualitative factors which form the basis for computing the Issue Price are as follows Lakhs is included in Net Profit after Tax of the FY. March 31, 2020 and March 31, 2018 respectively. ™ The RoNW for the six months ended Seplember 30, 2021 has nof been
» Strong Promoter pedigree of Patamal group, & leading FMCG and wellness-onented brand; + Expenenced leadership and management team; « Upsiream and downstream e > -
integration and one of the key players in Ol Palm Plantation; » Our effective strategy to procure the key raw materials required for our business and a track record of managang volatilty V. ”EI' assel value per E':l'-!'t'.f Share (face value of T 2 Eiﬂlhl .
in the commodity prices and foreign exchange markets; « Our products enjoy strong brand recognition in the Indian market: « We benefit from a sfrong, established and extensive Fiscal year ended/ Period ended NAV per Equity Share (3]
distribution network: « Foray into health and weliness space with launch of Nutraceuticals; = Pioneer and market leader in branded TSP space; « Presence across mass, value and As on September 30, 20217 . 148.82
prammium sagmeant, As on March 31, 2041°° | 13735
For further detats, see “Our Business™ on page 183 of the RHP After the completion of the lssue:
Quantitative Factors (i1 &1 Floor Price”™ _ 2AT 45
Certain information presented below. relating to our Company, is based on the Restated Financial Statements. For details, sae “Resiated Financial Statermenis”on page 321 of the (i) At Cap Price 240.43
RHF Issie Price _ [u]
Some of the quantitative faclors which may form the basis for calculating the Issue Price are as follows: Nef assel value perequity share is calciialed by anading fofa equity of e company By weighled average numberof equily shares. The equily shares oufstanding are considersd
|. Basic and diluted earnings per share (“EPS") nef of lreasury sharas {in number - 76,207 m;u_.u'ry' shares). " Nef assef valie per Equity E.'r?!:: iz computed based on amounts d-s-.r.iu.-'cdfrn_m E‘-_:*s.‘am-:.‘ Fimancial Statemants. = The
Pericd srided Basic EPS (in ﬂ;n T Diluted EPS (in ﬁ:' Weight [T prte=ly ﬂ-."e:'l'u'l_!'].- *:h._-a-r..—:,:. ?II.II':'_-:r.'-i'.’.'-!:I.'I'IEI -::haﬁ_get.*rﬁ an::.::r::'.'-i-.'.'-:;:-! it appraved .'.;-:.x:u.'c..f_'rm Blan, = Net assel vawe peraquily hare 15 L'H.':ufa.'.el.;l.tl}-'uu','J:jlrlgl [Jr;.‘.all,?:;!.'lr}- 500 Selnr.e;'-m;".:-:.'
March 31, 201" 29 2 ' 4902 3 30, 2021 + 4,30, 5-GG'|.3.'-’.ns .'ssuel_!:lm-;cenlsj by | weighted E'-'EI‘HQE!FHTEEFGFE'J([.{_'.: sh.?rles as on September 2021 + Issue proceeds divided by Floor price). ™ Net asset value per
March 31, 2020™ ' BTG.RR ' a76.88 ' 2 fﬁ::r;;fu'g; ;:n;"::m;“ f; g;,;ﬂ.;ﬁfm agquity as on Septamber 30, 20271 + 4 30 000 lakhs (ssue proceeds| by (weighted sverage number of equity shares ag on Saplamber 2021
7 T 1 ’ . L | & WARED LE)
| March 31, 2019 ! 104.54 | 104.54 | : V. Comparison with listed industry peers
Weighted A,”_Erage : 321.23 ! 321.23 Although thers no exact listed peers of our Company owing ko the wide range of producis, we have included the peers on the basss of different business verhicals, Fofiowing is the
oapianer B AR : ’”|42 Hae. _ o F | — cormparison with our peer companies listad in India: _ - _ _ - _
CABHEERND (5] = ol PO ki foattec exITENG 5 e Gt O e Gorpany divkn U ha WEKNNGR ailbraga TIvmbar o GUR ghisras ity chuiy g pear Name of the company™ Revenue Including ~ Face value Closing price EPS EPS PE" | RONW NAV per
Divted EPS (T) = Net profil as restated slfribulabie fo the owners of eur Company divided by the weighted average number of dituled Equity Shares outstanding duning the year ather Income FY?M per Equity on March 7, (Basic) [Diluted) {%)* Equity Share
" The Bazic and Difuted EPS far Fiseals 2018 2020 2021 and for the ponod endod Saptamber 20 2021 s computed based on amaunts derved from Resiated Firanaial Slatarmants. B | {in ¥ Lacs) . Share (in7) | 2022 (in ¥} | @in%" | {in E]'t _ _ | fin E]“
* Exceptional tems (nefl amounting to ¥ 7,48,023.07 Lakhs and ¥ (4. 255.12) Lakhs is included in Net Profit after Tax of the F ¥ March 31, 2020 and March 31, 2019 respechively: Ruchi Sova Industries Limited 1638 267 71 2 TaE 70 2502 23.02 34.70 78 BOoE T 137.35
! The basic and diluted EPS for the six months ended September 30, 2021 has not been annualized, Peer Group ' ' ' ' ' ' ' '
Notes: 1. Basic and dilufed eamings per Equily Share are compuled in accordarnce with Indian Accounling Standand 33 ‘Eamings per Share', noliled accounting standard by the Dabur Limited ' g BR &5 00 ' i ' R 95 ' a&a | 955 | 5281 | 2997, | 43,56
Compamias (Indian Accouning Sra.'}:lam:s_l Rules of 2015 (as amended). 2. Weighted sverage mumber of Equily Shares is the number of Equity Shares outsfandlimg at the beginning Britannia Industries Limited _ 1344 90100 _ 1 3.153.45 77.43 7740 40.73 52 167, 147 3R
of the period adjusted by the number of Equily Shares issued duning the period multiplied by the time weighting factor. The time weighting factor is the number of days forwhich the | | Nestle India Limited™ 1482, 952,00 10 | 1734205 | 22246 | 22246 | 7706 | 10290% | 21620
specific shanes are culslanding as a proportion of total number of days durng the perod. Agro Tech Foods Limited”™ B9 342 .00 10 83r.25 13.21 1317 6338 T.26% 182.00
The above stafement showld be read with significant sccounting policies and notes on Reslated Financial Statements as appearing in the Restaled Fnancial Stalements Zydus Weliness Limiled ' 1 &7 B&1.00 ' 10 ' 1 489,35 | 1655 | 1955 | 761B | 2 8l | 752 01
Il. Price/Earning {“P/E"] ratio in relation to Price Band of ¥ 615.00 to ¥ 650.00 per Equity Share: _ Godre) Agrovet Limited & 30,627 00 i . T e R RS
Particulars | PIE at the Floor Price (number of times) | PIE atthe Cap Price (number of times} Marico Lenited 8.14 200.00 i AR185 008 | 908 | 5307 | 37.01% | 3 19
| Based on basic EP'S for Fiscal 2021 . 26.72 _ 28.24 ITC Limited §5,76,766.00 | i | 224,95 1070 [ 1070 21.02 Z208% | 4906
Based on diluted EPS for Fiscal 2021 26.72 28,24 ' Basic EPS refirs tothe basic EPS sourced from the annual reports of the respective company for the year ended March 31, 2021. " Diluted EPS refers fo the dilufed EPS sourced
Industry Peer Group PJE Ratio from the annual reparts of the respective compary forthe year ended March 21, 2021, "NAV is compufed as tofal eqully divided by the weighted average number of equiy shares
Particulars PiE™ Name of Company Face Value Y PVE Ratio has been computed based on the closing market price of equity shares on NSE on March 7. 2022 divided by fhe basic EPS provided under Nofe 1 above. ™ Refurm on
Highes 7796 | Meste IndiaLimited | 10 Networth [RaNW], except for Ruchi Soya Industries Limifed, (s computed a3 nel profit after tax divided by equily aftributable to sharehiolders of the holding company. ™ Redurn on
| Lowest e | ITC Limited ' 1 Nedworfh (RoNW) for Ruch Soya industrss Limited = Resfated profit for the period /year as divided by net worth s st the end of the perod /yvear " Net Worth = Paid up Share Capital
Average E176 | ' # Capital Redemplion Reserve + General Resenve + Secunly Emm.‘um Accounf-Accumitated Losses + Relained Eamings (nof considening the impact of Fair Valuation of assels as
Madian 5294 | ' -;f;”"_"”-':' As as on (1 -'Hd—’-'rﬁ L:]ll;dﬂ-r:cu'rrl:ufal‘guﬂ :.'e,nrr:'t.w.':;rl;: E’-‘ fair '.f;';ieu' rfr:':i-l':-:c:laﬂrr;' assels ra:l::*h ac F:'?rn?axu;rr.-snr of ;Ez'rlu; benefil plans as on dafs) ;-5 per the restated
U B Pt het e e = AT et i of ey charses qrn MEE o Marsh T diddad by tha hasis E tafement of assefs and fabities of the Company n the Reststed Financia! Stafernents. & AN fingncial informadion for lsted indistny peers is on & consalidated basis (umess
“ F::E?L‘ﬂ:“;::::ﬂ:;?’;:ﬂﬁ?h on the clasing market price of equily shares on NSE on March 7, 2022 divided by the basic EPS nr}:;-.--p,.'sg availabia on a standalone basis onty) and is sourced .fn:n_ﬂl.1 .’s.-mzlnfr.:a-.' rasults oF annual report of the company for the yaar ended March 31, 2021 except for Nestle india
ok ! : Lirited whose standalone annua repor as on December 37, 2027 is considensd and sibmitted to siock exchanges,  Oased on Standelone Restaled Financial niormation a5 and
Derived from Restated Financial Statements: for the period ended March 31, 2021. ™ Financial statements as reported by the company as of year anded December 31, 2021. " RoNW and NAY per share has been calculated by
Peried ended . RoNW (%)" | Weight | inclding NCl a5 annual reporf dogs nod show bifurcation bahween parent and NCI
March 31, 2021 1 78.60% | 3 The Issue Price of 7 [#] has been determined by our Company in consultation with the BRLMs, on the basis of market demand from ivwestors for Equity Shares, as determined
March 31, 20407 " . 495060% | 2 through the Book Bulding Process, and is justified in view of the above qualitative and quantitative parameters. Investors shoukd read the above-mentioned informatean along with
March 31, 2019 iy Fo _ 1 Fisk Factors”, "Our Business”, “Management Discussion and Analysiz of Fimancial Posiion and Resulfs of Oparations"and “Financial information”on pages 23,183, 413 and 320 of
| Weighted Average £027.40% _ the RHP, respectively, to have a more informed view. The trading price of the Equity Shares could decline due 1o the factors mentioned in the “Risk Fachors” on page 33 of RHP and
September 30, 2021°° 27 TN you may basa all or part of vour imvestments
For further details, please see the chapter titled "BASIS FOR ISSUE PRICE™ begirming on page 120 of the RHP,

BID/ ISSUE BID/ ISSUE OPENS ON: THURSDAY, MARCH 24, 2022
PROGRAMME* BID/ ISSUE CLOSES ON: MONDAY, MARCH 28, 2022°

*Tha Anchar Investor Bidding Date shall be one Working Diay prior to the Bidlssuwe Opening Date. “LPf mandate end time and daf shall be ar 12:00 pm on Tuesday, March 29, 2022 LR
Confimued on next page..
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